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I. FINANCIAL HIGHLIGHTS FERBT 42

Unit : JPYm
B 5AH
(Consolidated) Mar-20 Mar-21 Mar-22 Mar-23 Mar-24
(E#) 2019 2020 2021 2022 2023
Net sales
LS 321,966 301,961 361,730 388,614 382,279
Operating income
BRI 26,104 33,408 44,432 27,179 20,500
Ordinary income
BEHE 28,744 38,668 49,468 31,393 26,906

Net income attributable to owners of parent

etk ICRETILHAMFIE 20,201 27,716 33413 10,569 31,101

Total assets

BREE 405,131 448,821 484,660 522,868 532,254
Net Assets
mEE 260,358 298,246 321,836 339,308 363,729
Net sales JPYm Consolidated
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. COMMON STOCK INFORMATION HEER

Common Stock & Net Assets Unit : JPYm
AL LA Bf  BHM

Mar-20 Mar-21 Mar-22 Mar-23 Mar-24
2019 2020 2021 2022 2023

Common Stock

EXE 24,211 24,211 24,211 24,211 24,211
Net Assets
MEE 260,358 298,246 321,836 339,308 363,729
:;c_’gks As of Mar. 31, 2024
T 2024%3H318RE
Issued Stocks Common Stocks
RITHEHKRK Laask=
Number of Stocks Issued
SAHHt ey 229,513,656
Stock Exchange Tokyo (Prime Market)
LGRS REAIHWEIFT (T34 LHE)

Major Shareholders As of Mar. 31, 2024

FhHKE 20245 3A31BHE
Number of
Holding Shares
Shareholder (thousand) Rate (%)
BE4 FHRB(TH) FRLEE®%)
The Master Trust Bank of Japan, Ltd. (Trust Account)
BARTRA—FSAMERBITHARH UETER) 25,191 11.84
Custody Bank of Japan, Ltd. (Trust Account)
B4 B EXIXFoEBTUEED) 15,878 7.46
SSBTC CLIENT OMNIBUS ACCOUNT
SSBTC CLIENT OMNIBUS ACCOUNT 12,652 5.95
Mizuho Bank, Ltd
BT IFMBT 8,370 3.93
Asahi Mutual Life Insurance Company
AREmRIREERH 7,679 3.61
Yokohama Rubber Co.,Ltd.
BRI LSt 7,678 3.61
Asahi Kasei Corporation
BiER#EXE 5,043 2.37
National Mutual Insurance Federation of Agricultural Cooperatives
LEXFAREXAESESS 4,765 2.24
The Norinchukin Bank
BADREE 4,000 1.88
Zeon Corporation Client Stock Ownership Association
BAEA VG EHHS 3,847 1.81
*Treasury stocks (16,762 thousand shares) are not included in the above list. T
* U FADHK16 762 TFHRERBLTHEVETH, LREORICEREBLTEYELA 4
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. COMMON STOCK INFORMATION HEER

Distribution of Stock Ownership

mAEEDEE As of Mar. 31, 2024
2024%3A31AR%E
Financial Institutions Other corporate bodies Individuals & Others
REEE  38.0% ZDOMENIEN  19.0% fHN-Z DM 16.4%
Securities Companies Foreign corporate bodies
AR 1.7% SAEIN 24.9%

Changes in Stock Prices & Stock Market Turnovers

il - TREHB

Unit : JPY Unit : JPY, 1000shares
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lll. FINANCIAL SUMMARY T ERMHEIEE

Financial Indicator

v g Eit
Mar-20 Mar-21 Mar-22 Mar-23 Mar-24
2019 2020 2021 2022 2023
Stock Price #{fi (JPY,M) 814 1,769 1,364 1,399 1,321
EPS(JPY,H) 92.4 126.7 153.2 49.9 147.2

(Earnings Per Share)
(1LY BEMFIE =A% T ICRBE I 2L HMAE-TBE T RELEVOEEE)(H P To% )
PER(X,f&) 8.8 14.0 8.9 28.0 9.0
(Price Earnings Ratio)
(BRA AR 25 2R = (#RAE4R1E) /(EPS))
CFPS(JPY,M) 172.3 209.8 251.7 132.4 242.4
(Cash Flow Per Share)
(&Y Fryiao0—=ERESdREICRET 5 LA+ BMEENE)/(H P FH%RX L))
P/CF(X,f&) 4.7 8.4 5.4 10.6 54
(Cash Flow Ratio)
(Fryia70—fEE=(KERE) / (1HZYDFrya-T70-))
BPS(JPY,) 1,177 1,350 1,487 1,592 1,715
(Book-value Per Share)
(A F-UMEE=(MEEE-TEMKICRELLVEE) / (BIRFTEKRIHK)
PBR(X,{%) 0.69 1.31 0.92 0.88 0.77
(Price Book-value Ratio)
(RRfiff# 8 EEAE 3 = (WK {E#&4E) /(BPS))

Number of Employees

RH2EY Unit : Erg)};y:eis

Mar-20 Mar-21 Mar-22 Mar-23 Mar-24
2019 2020 2021 2022 2023

Consolidated
i 3,462 3,502 3,981 4,293 4,462
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Ill. FINANCIAL SUMMARY T ERMHEIEE

Capital Expenditures

EAHXH Mar-20 Mar-21 Mar-22 Mar-23 Mar-24
2019 2020 2021 2022 2023
S 29,088 19,645 22,902 34,045 32,135
JPYm Consolidated
B5A & &
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Depreciation & Amortization
BT E Mar-20 Mar-21 Mar-22 Mar-23 Mar-24
2019 2020 2021 2022 2023
o 17,448 18,154 21,469 20,382 20,123
JPYm Consolidated
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Research and Development Expenses

BREARR Mar-20 Mar-21 Mar-22 Mar-23 Mar-24
2019 2020 2021 2022 2023
B 15,274 14,258 15869 17,580 18,233
JPYm Consolidated
EEH E %lﬂ::
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IV. CONSOLIDATED FINANCIALS STATEMENTS

ERMHEER

Consolidated Results

Unit : JPYm
ERGRE Hig - @AM
Mar-20 Mar-21 Mar-22 Mar-23 Mar-24
2019 2020 2021 2022 2023
Net sales
FLEE 321,966 301,961 361,730 388,614 382,279
Operating income
ExfE 26,104 33,408 44,432 27,179 20,500
Income before income taxes
BAT I a5 27,480 38,158 46,226 14,467 43,849
Net income attributable to owners of parent
BB IICRETHLHMAE 20,201 27,716 33,413 10,569 31,101
Net income per share
18RSV L s 92.44 126.74 1563.22 49.94 147.19
ROE (%)
BEoEXRLKAMAFEE%) 7.9 10.0 10.9 3.2 8.9
Total assets
wEE 405,131 448,821 484,660 522,868 532,254
Net assets
mEE 260,358 298,246 321,836 339,308 363,729
Equity Ratio (%)
B2EXRLE%) 63.5% 65.8% 65.7% 64.3% 68.1%
Net assets per share
1HRYEYHIEE 1,176.9  1,349.9 1,487.3 1,591.8 1,714.9

ZEON

FACT BOOK 2024



IV. CONSOLIDATED FINANCIALS STATEMENTS EREMEER

Consolidated Statements of Income Unit - JPYm

HiFENHESE Y=

Mar-20 Mar-21 Mar-22 Mar-23 Mar-24
2019 2020 2021 2022 2023

Net Sales

LB 321,966 301,961 361,730 388,614 382,279
Cost of sales

5 LR 230,055 204,409 241,371 278,971 279,769
Gross profit

5t L #F) 4% 91,911 97,552 120,358 109,643 102,510
SG&A

REERUV—KREES 65,807 64,144 75,927 82 464 82,010
Operating income

BEEAE 26,104 33408 44 432 27,179 20,500
Non operating income

= 2N E 3813 6,099 5,670 5172 7,705
Non operating expenses

BENER 1,173 839 634 958 1,299
Ordinary income

BER 28,744 38,668 49,468 31,393 26,906
Extraordinary gains

e RIS 5 108 7 3,077 25,514
Extraordinary losses

BHAlEx 1,268 618 3,250 20,004 8,570
Income before income taxes

AT R £ 27,480 38,158 46,226 14,467 43,849
Income taxes

EATE 7,130 10,279 12,5620 3,858 12,847
Net income

24 HA Bt F1) 4% 20,350 27,880 33,706 10,609 31,002
Net income attributable to Non-controlling owners

EXRKEEICRETSHLHAMAE 148 164 293 39 -99

Net income attributable to owners of parent
BE%REICRE T LML 20,201 27,716 33,413 10,569 31,101
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IV. CONSOLIDATED FINANCIALS STATEMENTS EERIFER
Consolidated Balance Sheets .
S R s =
Mar-20 Mar-21 Mar-22 Mar-23 Mar-24
2019 2020 2021 2022 2023
Assets
BEDOR
Current assets
TENE E 214,447 233,248 274,947 296,631 300,982
Fixed assets
BE&E 190,684 215573 209,713 226,237 231,272
Deferred charges
Total assets
BEAE 405,131 448,821 484,660 522,868 532,254
Liabilities
=L {0F:
Current liabilities
pid R=Rit 112,410 113,853 138,653 160,687 143,561
Long-term liabilities
ERE 32,363 36,722 24,172 22,973 24,965
Total Liabilities
=L d=is 144,773 150,575 162,824 183,560 168,525
Net Assets
BEEDE
Total shareholder's equity
HBEEXR 246,662 270,644 293,053 292,688 314,288
Accumlated Other Comprehensive Income
TOHDODIENERFE 10,556 24,625 25,570 43,623 48,092
Stock acquisition right
FHETHE 283 141 126 88 88
Non-controlling interests
EXRHEERFS 2,858 2,836 3,086 2,910 1,262
Total net assets
MEESE 260,368 298,246 321,836 339,308 363,729
Total Liabilities and net assets
BERMEESE 405,131 448,821 484,660 522,868 532,254

FACT BOOK 2024
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V. SEGMENT INFORMATION A2 MER

Segment Information (Current fiscal year From April 1, 2023 to March 31, 2024)

A MER (LESEFE B202354A18 EF202443A318) Unit : JPYm
B 5AH
Specialty Eliminations
Elastomer Materials and
Business Business Sub Total Others Total corporate Consolidated
I. Sales and operating income
FEERUVERIES
Sales
L=
(1) Sales to third parties
ﬁiﬁ E@ 1295 211,356 107,334 318,690 63,589 382,279 - 382,279
st L&
(2) Inter-group sales and transfers
T AV FE DAL 3,930 40 3,970 750 4,720 -4,720 -
EEEXERES
Total
B 215,286 107,373 322,660 64,339 386,999 -4,720 382,279
Operating income
= F 1 E 6,635 13,241 19,876 3,927 23,803 -3,303 20,500
BEEXSOTERS

Elastomer Business

ISRMNI—FRMEBE Synthetic rubbers, Synthetic latexes, Chemicals (C5 Petroleum resins,
Thermoplastic elastomers SIS, etc.)
BT L. ERTTYIRALE&R (CsRHEEE. AT BM IS XY —SIS &)

Specialty Materials Business

ERRE R Specialty plastics (Cyclo olefin polymers, Optical films, etc.)
Synthetic aroma chemicals, Specialty chemicals, Electronic materials,
Battery materials, Polymerized toners, Medical products
SRS (S oRA LI R —  RFETAILL F),
EHEN. FRILER. EFHH. BN EGEMN—. BEESFEM
Others
FOHDEE RIM(Reaction injection molding) compounds, RIM products, Paints,

Packaging materials, Building materials, Engineering, Trading, etc.
RIMEEE K. RIMB S & B4, BEME BM . IoO0Z7IU0J  BE

11
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V. SEGMENT INFORMATION A2 MER

Sales Unit : JPYm
sEE B 5AHA

Mar-20 Mar-21 Mar-22 Mar-23 Mar-24
2019 2020 2021 2022 2023

Elastomer Business
ISAMY—FRHEE 178,847 161,626 200,566 222,230 215,286
Specialty Materials Business

B EE 91,749 95,465 106,791 105,356 107,373

Others

ZTOHDEE 53,473 46,977 57,822 65,270 64,339

Eliminations and corporate assets

HEXZ £ -2,103 -2,107 -3,449 -4,242 -4,720

Consolidated

i 321,966 301,961 361,730 388,614 382,279
Operating income Unit: JPYm
BXAE B HAMA

Mar-20 Mar-21 Mar-22 Mar-23 Mar-24
2019 2020 2021 2022 2023

Elastomer Business

ISAMY—FHBE 9,642 12,283 18,623 10,184 6,635

Specialty Materials Business

EREEMHEE 17,311 21,960 26,360 18,296 13,241

Others

TDMDEE 2,098 2,156 2,318 2,381 3,927

Eliminations and corporate assets

HEXIT£# -2,948 -2,991 -2,868 -3,682 -3,303

Consolidated

EiE 26,104 33,408 44,432 27,179 20,500
Total assets Unit : JPYm
gk B4 5AM

Mar-20 Mar-21 Mar-22 Mar-23 Mar-24
2019 2020 2021 2022 2023

Elastomer Business
ISAMY—FRMEX 189,618 195,856 223,375 234,261 233,233

Specialty Materials Business

EHEMEER 101,425 118,840 118,724 134,490 143,563
Others

TDhDERE 31,193 30,006 42,008 41,778 49,468
Eliminations and corporate assets

HEX(T£4 82,895 104,119 100,553 112,339 105,992
Consolidated

EHE 405,131 448,821 484,660 522,868 532,254

12
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V. SEGMENT INFORMATION A2 MER

Depreciation & Amortization Unit : JPYm

EmEAE B ®§FHM

Mar-20 Mar-21 Mar-22 Mar-23 Mar-24
2019 2020 2021 2022 2023

Elastomer Business
ISAMY—FMER 8,432 8,211 8,846 8,475 7,385
Specialty Materials Business

EHMEMEER 6,089 7,362 10,208 9,574 10,631

Others

ZTOHhDER 312 263 243 268 171

Eliminations and corporate assets

HEXT2H 2,616 2,318 2,170 2,065 1,935

Consolidated

i 17,448 18,154 21,469 20,382 20,123
Capital expenditures Unit: JPYm
BARHXH B BAM

Mar-20 Mar-21 Mar-22 Mar-23 Mar-24
2019 2020 2021 2022 2023

Elastomer Business
ISAMY—FRMER 7,792 7,440 9,493 8527 12,013
Specialty Materials Business

EHEMEER 17,965 10,111 10,596 18220 16,382
Others

ZTODETR 95 47 291 764 436
Eliminations and corporate assets

HEXIT£ 3,236 2,047 2,521 6,534 3,304
Consolidated

Ef 29,088 19,645 22,902 34,045 32,135

13
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VI. PRODUCTION CAPACITY HEREN
Production Capacity by product and location Unit - ¥
nit :
HEA - TR EERS s g
Tokuyama Kawasaki Kurashiki Takaoka Mizushima USA  Singapore Thailand Total
LA JJIL: EX = KE  TFAYH YHR—L  H4 A&t
Monomer
T/X—
Butadiene
JavTy 180,000 157,000 @ 337,000
Isoprene
1IFLY 80,000 80,000
Synthetic Rubbers
o [N
ESBR 80,000 80,000
SSBR 55,000 70,000 125,000
BR 65,000 65,000
IR 40,000 40,000
NBR E 60,000 15,000 75,000
HNBR 500 4,400 5,000 9,900
ACM 8,500 © 8,500 5,000 22,000
Others
x2)] 10,000 10,000
Synthetic Latexes
STYIR(FSIH#E) | 92,500 ©) 92,500
Chemicals
LR &
Cs hydrocarbon resin
CsHmihg 40,000 40,000 80,000
DCPD resin
DCPDA Mg 10,000 10,000
SIS 60,000 60,000
Specialty Chemicals
(A=
Synthetic aroma
EHEH 3,400 3,400
Specialty solvents
HEREH 6,000 6,000
Cyclo olefin polymer
oaFxLaeoRyT— 41,600 41,600
Polymerized toner
BiEbF— 5,400 5,400
Unit : million m?/y
B HAmY/E
Takaoka Himi Tsuruga Total
= R KR BE it
Optical Films
RETLIVL 30 129 110 269
(a) Okayama Butadiene (Ratio of shares held = Zeon Corporation: 50%, Asahi Kasei Corp.:50%)
{72 vz (AAREA /LA 50%HE)
(b) Total capacity of Tokuyama and Kawasaki Plants
NBREUSTYIRILfELL-IIEEE
(c) Total capacity of Kawasaki and Kurashiki Plants
ACMIEING-BB&ET
(d) Expand production capacity from 60 million m? to 110 million m2 in September 2023.
2023%FE kY60 — 1108 A M E~EEHiER

ZEON FACT BOOK 2024
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Changes in Consumption of Rubber; Ratio of Synthetic Rubber (Japan)

JLHEEER ; GidLLE (BX) Unit : tly
BTt/ 5
2019 2020 2021 2022 2023
Tires
z S4v 1,079,980 874,760 1,026,200 1,017,040 982,290
g Industrial use
S g I¥RRE 230,110 195,040 213,020 206,120 212,040
§ L, Footwear
Z I @hE 1,410 1,260 1,220 920 850
8 % Others
5 T Dfth 17,800 15,340 16,260 17,120 17,020
o Sub-Total
NGt 1,329,300 1,086,400 1,256,700 1,241,200 1,212,200
Other Products
JLITEUS 220,600 325,440 227,400 209,400 195,000
Total
&t 1,549,900 1,411,840 1,484,100 1,450,600 1,407,200
Change(%)
RIT4E EE (%) 97.2 91.1 105.1 97.7 97.0
Synthetic Rubbers
=17 = N 835,500 695,700 806,200 769,200 744,900
Rate of Usage (%)
(%) 53.9 49.3 54.3 53.0 52.9
Source: The Japan Rubber Manufactures Association
AART AT RESKHFER LY
Changes in Consumption of Raw Material for Tire and Tubes (Japan)
A4y - Fa—JHARHEEHTE (AX) Unit: tly
BTt/
2019 2020 2021 2022 2023
New Rubber (A)
#FaL (A) 1,054,627 854,759 1,010,662 995,178 957,360
Synthetic Rubber (B)
&/ L (B) 422,001 343,260 402,597 385,099 371,040
B/IA(%) 40.01 40.16 39.83 38.70 38.76

Source: The Japan Automobile Tyre Manufacturers Association, Inc.

AARBBES A Y amat @t L v

Changes in Domestic Naphtha Prices
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